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Regional Overview

Population Distribution 2016
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Regional Overview

Natural growth and migration
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Existing Housing

Dwelling types, RDNO, 2016
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High Home Ownership Rates
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Large Homes — Small Households

Household size vs dwelling size

(# persons vs # bedrooms)
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New Housing Construction

New Housing Construction, by area, RDNO
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# units or households
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Incomes, Prices and Rents

Mismatch in Available vs. Required Rental Units
(req'd based on income at 30%), RDNO
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Incomes, Prices and Rents

Capacity of Median Income Renter to Purchase a Home
(Percentage of existing homes affordable in each community)
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Impact of vacation and short term rentalg

* Listings on VRBO/Airbnb = less than 600
units/dwellings (1.7% all homes)

* Includes rented houses, cottages and cabins
* Only 89 are self-contained condo units

« = 1% of all rental and less than 0.3% all
homes

« Smaller impact than in larger urban centres




Core Housing Need

Nature of Core Need Problems, RDNO
(Distribution by problem)
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Core Need by HH Type and Age
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Core Housing Need

incidence of need

Regional Context: Incidence (%) of Core Need,
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Core Housing Need

Count in need vs incidence of need

Regional Context: Number in Core Need, 2016
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Existing Subsidized Housing

Share of Core Need vs. Share Assisted Housing
%share (Exduding Vernon, which has 60% need vs 83% sodial))
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Looking Forward

Population growth: Past and Projected
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Looking Forward: Housing Requirements

Projected Household Growth RDNO

B 2016-2026 m 2026-2036

# Households
3,000 Projected household growth by Age and Tenure
2500 | 2016-2026 | 2026-2036
2,000 owner renter owner renter
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1000 45-64 1363 383 379 106
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: — N 80+ 1117 263 1900 447
(500) AL 2638 879 2149 716
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(2,000)

20-29 30-44 4564 6579 80+ 300-350 households per year
Age of primary maintainer
Key question: how will this be
distributed across RDNO?

IFN  REGIONAL
% DISTRICT

We ™M NORTH
I kaid OKANAGAN




Looking Forward: Housing Requirements

Estimated dwelling preference

Singles
Couple (no children), Lone parents, Non-Fam 2+
Couple with kids, other (multi-family)

Projected dwelling type
requirements 2021-26
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Looking Forward: Core Need

Current and Projected Core Need, RDNO
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Potential lasting Impacts of Covid19

« Slowing of starts, sales and softening prices thru 2021

« Weakening rental demand, and potential augmented
“supply” via short term rental (less so RDNO)

* Income and employment impacts — especially tourism
and hospitality, may increase core need

« Big unknown is how this will effect migration (main
driver of growth in RDNO)

* Population and growth projections always fluctuate
around an average

« So likely will adjust down initially and catch up later
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Summary

RDNO population older (49.5) than BC average (43 years)
Housing costs less than BC average (attracts migration?)

Only Vernon housing geared to down-sizers or typical new-
comers — are there sufficient options in other communities?

Region expected to add roughly 300-350 households each
year over next 20 years

Most requirements (demand) for smaller dwell types

Small increase in core need — BUT bigger issue is backlog in
unmet need already existing in 2016

Market uncertainty and likely slower migration in 2020
through 2021
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Next Steps

* Finalize and submit the report

 Presentation to RDNO Board
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